Maine Revised Statutes
Title 11: UNIFORM COMMERCIAL CODE
Article :

89-1619. TRANSFER OF RECORD OR LEGAL TITLE

(). Inthissection, "transfer statement” means a record authenticated by a secured party stating:

(). That the debtor has defaulted in connection with an obligation secured by specified collateral;
[1999, c. 699, Pt. A 82 (NEW; 1999, c. 699, Pt. A 84 (AFF).]

(b). That the secured party has exercised its post-default remedies with respect to the collateral;
[1999, c. 699, Pt. A 82 (NEW; 1999, c. 699, Pt. A 84 (AFF).]

(c). That, by reason of the exercise, atransferee has acquired the rights of the debtor in the collateral; and
[1999, c. 699, Pt. A 82 (NEW; 1999, c. 699, Pt. A 84 (AFF).]

(d). The name and mailing address of the secured party, debtor and transferee. [ 1999, c¢. 699,
Pt. A 82 (NEW; 1999, c. 699, Pt. A 84 (AFF).]
[ 1999, c. 699, Pt. A 82 (NEW; 1999, c. 699, Pt. A 84 (AFF) .]

(2). A transfer statement entitles the transferee to the transfer of record of all rights of the debtor in the
collateral specified in the statement in any official filing, recording, registration or certificate-of-title system
covering the collateral. If atransfer statement is presented with the applicable fee and request form to the
official or office responsible for maintaining the system, the official or office shall:

(). Accept the transfer statement; [ 1999, c¢. 699, Pt. A 82 (NEW; 1999, c. 699,
Pt. A 84 (AFF).]

(b). Promptly amend its recordsto reflect the transfer; and [ 1999, c¢. 699, Pt. A 82
(NEW; 1999, c. 699, Pt. A 84 (AFF).]

(c). If applicable, issue a new appropriate certificate of title in the name of the transferee. [ 1999, c.
699, Pt. A 82 (NEW; 1999, c. 699, Pt. A 84 (AFF).]

[ 1999, c. 699, Pt. A 82 (NEW; 1999, c. 699, Pt. A 84 (AFF) .]

(3). A transfer of therecord or legal title to collateral to a secured party under subsection (2) or
otherwise is not of itself adisposition of collateral under this Article and does not of itself relieve the secured
party of its duties under this Article.

[ 1999, c. 699, Pt. A 8§82 (NEW; 1999, c. 699, Pt. A 84 (AFF) .]

SECTI ON HI STORY
1999, c. 699, §A2 (NEW. 1999, c. 699, 8§A4 (AFF).

The State of Maine clams a copyright in its codified statutes. If you intend to republish this materia, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto Satutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 126th Maine Legidature and is current through August 1, 2014. Thetext issubject to
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changewithout notice. It isa version that has not been officially certified by the Secretary of Sate. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our god
is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd advice or interpretation of Mainelaw to the public.
If you need legdl assistance, please contact aqualified attorney.
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